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Foreclosures up 35 percent this year

BOSTON Foreclosure filings are on the rise across the state.

A new report shows a 35 percent increase through October, compared to the same ten-month 
period last year.

Land Court filings tracked by Framingham-based ForeclosuresMass says filings in Reading more 
than tripled. There's been a 113 percent increase in Lawrence.

The total number of foreclosures filed through October 31st was just over 94-hundred, compared 
to just over seven thousand in the same period last year.

Adjustable-rate and interest-only loans, which are riskier than traditional fixed-rate loans, are 
partly to blame.

Among the state's largest cities, Worcester had a 52 percent increase, while filings were up 42 
percent in Boston, and 20 percent in Springfield.

In the suburbs, Reading had 28 filings compared to just eight in the first ten months of 2004. 
Seekonk had a 163 percent increase, while Wareham was up 103 percent.
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